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MCL/SEC/2025-26
10t May, 2025

The Corporate Relation Department The Corporate Relation Department
The National Stock Exchange of India Ltd.  Department of Corporate Services
Exchange Plaza, 5" Floor, BSE Limited,

Plat No. C/1, G — Block, 25" Floor, Phiroz Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (East), Dalal Street,

Mumbai — 400 051 Mumbai — 400 001

Security Code: MANGLMCEM Script Code: 502157

Sub: Outcome of Meeting of Board of Directors held on 101" May, 2025
Dear Sir/Madam,

In continuation to our earlier letter dated 30" April 2025 and in terms of provision of
Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing
Regulations), this is to inform that the Board of Directors, at its Meeting held today, i.e., 10t
May 2025, taken the following decisions:

(a) Approved Audited Standalone Financial Statements for financial year ended 31°%
March, 2025 and Audited Standalone Financial Results of the Company prepared as
per Indian Accounting Standard (Ind AS) along with Statement of Assets and
Liabilities, for the quarter and financial year ended 31 March 2025 as recommended
by the Audit Committee;

(b) The Audit Reports with unmodified opinion(s) in respect of above mentioned
Standalone Financial Results, as submitted by the Auditors of the Company;

(c) Declaration duly certified by the Executive Director & Chief Financial Officer of the
Company to the effect that Auditors have submitted their Report with unmodified
opinion;

(d) Further, in accordance with Regulation 47 (1)(b) of SEBI (LODR) Regulations, 2015,
the Company would be publishing Extract of Audited Financial Results for the quarter
and financial year ended 31% March 2025. It is also being published on the website of
the Company at www.mangalamcement.com.

Regd. Office & Works : PO. Aditya Nagar-326520, Morak, Distt. Kota (Raj.) CIN : L26943RJ1976PLC001705, Telefax: 07459 - 232156
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(e) Recommended a dividend of Rs. 1.50/- per equity share of Rs. 10/- each for the financial
year ended 315t March, 2025, subject to the approval of shareholders at the ensuing
Annual General Meeting ("AGM") of the Company.

We shall inform you in due course the date from which dividend, if approved by the
shareholders, will be paid.

() Recommended appointment of Pinchaa & Co., Company Secretaries (Firm Registration
No., P2016RJ051800) as Secretarial Auditors of the Company for 1% term of five (5)
continuous years commencing from the financial year 2025-26 till the financial year
2029-30 subject to approval of the shareholders at the ensuing Annual General Meeting
of the Company.

The meeting of the Board of Directors commenced at 1.00 PM (IST) and concluded at 03.40
PM (IST).

You are requested to kindly take the same on record.

Yours faithfully
For Mangalam Cement Limited

Digitally signed by

PAWAN KUMAR pawAN KUMAR THAKUR
THAKUR Date: 2025.05.10 15:41:43

Pawan Kumar Thakur
Company Secretary and Compliance Officer

Encl: As Above
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May 10, 2025

The Corporate Relation Department The Corporate Relation Department
The National Stock Exchange of India Ltd.  Department of Corporate Services
Exchange Plaza, 5™ Floor, BSE Limited,

Plat No. C/1, G — Block, 25" Floor, Phiroz Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (East), Dalal Street,

Mumbai — 400 051 Mumbai — 400 001

Security Code: MANGLMCEM Script Code: 502157

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

In terms of the Second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we declare that M/s. Singhi & Co.,
Chartered Accountants, (Firm Registration No. 302049E), Statutory Auditors of the Company,
have submitted Audit Reports for Standalone Annual Audited Financial Results of the
Company, for the financial year ended March 31, 2025 with unmodified opinion(s).

You are requested to kindly take the same on record.

Yours faithfully
For Mangalam Cement Limited
N
}O Pl NN
Yaswant Mishra
Executive Director & Chief Financial Officer

Corporate Office : Birla Building, 10th Floor, 91 R. N. Mukherjee Road, Kolkata - 700 001, Tel. : 033 2243 8707, 2243 8857, 9073672432/33/34

Regd. Office

Fax : 833 2243 8709, Email : kotkata@mangalamcement.com
: Aditya Nagar, Morak, Distt. Kota - 326520 (Raj.) Tel : 07459-232812, Fax : 07459 232158, E-mail : communication@mangalamcement.com

CIN : L26943RJ1976PLCO01705
Wehsite : www.mangalamcement.com
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Goncrete Ka Sachcha Saathi

email : communication@mangalamcement.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH-2025

(Rs. in Lakhs)

Quarter ended Year ended
ﬁ; Particulars 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
(Rgé?gigz}UNAUDWED(Rnggiza AUDITED | AUDITED
1 [Revenue from Operations 50289.64| 43837.94] 43730.52| 168098.78| 172548.09
2 |Qther Income 1330.11 532.14 1917.98| 6062.38| 3847.88
3 |Total iIncome (1+2) 51619.75, 44370.08; 45648.50| 174161.16| 176395.97
4 |Expenses
a) Cost of Materials Consumed 6919.91) 76368.67 7079.22| 29656.92| 29068.02
b) Change in Inventories of Finished Goods and 6691.60 470.82 (714.79)| 1184.88| (6246.66)
Work-in-Progress
c) Employee Benefits Expense 325221 310248 3130.24| 13240.33| 12816.38
d) Power and Fuel 10896.09| 11554.88] 12892.09| 45844.74| 56147.32
e) Freight and Forwarding 11630.56| 9953.77 8980.85| 38332.04| 35363.15
f) Finance Costs 1916.55| 1642.03 1691.85| 694261 6758.06
¢) Depreciation and Amortisation Expense 2132.12 1933.64 1877.98| 7863.70| 7421.30
h) Other Expenses 5684.21 6772.32 7806.53| 24097.04| 25157.35
Total Expenses 48923.25] 43066.61 42743.97| 167162.26| 166484.92
Profit Before Tax (3-4) 2696.50 | 1303.47 2904.53 | 6998.90| 9911.05
6 |Tax expense
a) Current Tax 416.88 270.23 519.64 | 1228.19 1740.86
b) Deferred Tax charge/(credit) 588.75 252.17 657.01 1264.40 2198.53
Total Tax Expenses 1005.63 522.40 1176.65 | 249259 | 3939.39
Net Profit for the Period/Year(5-6) 1690.87 781.07 1727.88 | 4506.31 5971.66
8 |Other Comprehensive Income/(Loss)
a) ltems that will not be reclassified to Profit or Loss (98.78) (26.43) (17.51)| (103.31) (31.93)
g)nlgrf]i?g?f ot:;( relating to item that will not be reciassified to 34 50 7 81 713 36.10 12.17
Total Other Comprehensive Income/(lL.oss)(a+b) {64.28) {18.62) (10.38) {67.21) {19.76)
9 |Total Comprehensive Income (After Tax) (7+8) 1626.59 762.45 1717.50 4439.10 5951.90
10 |Paid up Equity Share Capital 2748.73| 2749.73 2749.73| 2749.73| 2749.73
( Face value Rs.10/-)
11 {Other Equity 82438.50| 78411.97
12 |Basic and Diluted EPS (in Rs.} (Not anualised) 6.15 2.84 6.29 16.39 21.72

h




Statement of Assets and Liabilities is as under:-

(Rs.in Lakhs)

As at As at
S.No. Particulars 31.03.2025 | 31.03.2024
AUDITED | AUDITED
A |ASSETS
1 Non-Current Assets
a) Property, Plant and Equipment 113861.59] 112740.25
b) Capital Work-in-Progress 544.26 4317.02
¢) Right-of-use Assets 3032.33 2528.70
d) Other Intangibie Assets 852.85 892.71
e) Biclogical assets other than bearer plants 741.35 304.32
f) Financial Assets
i) Investments 282.55 17.42
ii) Other Financial Assets 2545.79 2079.87
g) Other Non Current Assets 21428.19 14257.62
Total -Non Current Assets 143288.91 137137.:1
2 Current Assets
a) Inventories 27524 .50 30759.93
b) Financial Assets
i} Investments 8864.64 8380.45
ii} Trade Receivables 3971.96 3448.11
iiiy Cash and Cash Equivalents 2854.71 3552.39
iv) Bank Balance other than (iii) above 13862.56 11955.84
v} Other Financial Assels 868.54 562.10
¢} Current Tax Assets (net) 638.98 £669.71
d) Other Current Assets 14747.93 10323.65
Total - Current Assets 73333.82 69652.18
TOTAL ASSETS 216622.73| 206790.09
B |EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 2749.73 2749.73
b) Other Equity 82438.59 78411.97
Total -Equity 85188.32 81161.70
Liabilities
1 Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 19423.15 24486 20
i) Lease Liabilities 1107.14 569.87
itiy Other Financial Liabilities 4902.28 4684.56
b) Provisions 3624.61 3302.14
¢) Deferred Tax Liabilities (net) 9822.19 8593.89
d) Other Non Current Liabilities 2790.50 1629.63
Total - Non-Current Liabilities 41665.87 43266.29
2 Current Liabilities
a) Financial Liabilities
1) Borrowings 42068.94 35455.22
it} Lease Liabilities 132.60 236.56
iiiy Trade payables
Toft i i rpri n
sm::r Zﬁiﬁ:ggg dues of micro enterprises and 626.04 159.40
Totai outstanding dues of creditors other than ‘
micro enterpriseg and small enterprises 23857.81 23386.78
iv) Other Financial Liabilities 4546.87 4126.85
b) Other Current Liabilities 13958.92 12066.01
¢} Provisions 4118.38 6283.52
d) Current Tax Liabilities (Net) 454.98 647.76
Total - Current Liabilities 89764.54 82362.10
TOTAL EQUITY AND LIABILITIES 216622.73| 206790.09




STATEMENT OF CASH FLOW

(Rs. in Lakhs)

. Year ended | Year ended
S. No. Particulars 31.03.2025 | 31.03.2024
AUDITED | AUDITED
A. (CASH FLOWS FROM OPERATING ACTIVITIES:
Net profit before tax 6,898.90 9,911.05
Adjustments for:
Depreciation and amortization expense 7,863.70 7,421.30
Finance costs 6,942 81 6,758.08
Inferest income (1,135.47)} (1,336.03)
Net {Profit) / loss on sale of property, plant and equipment 360.05 21.50
Gain on fair valuation of financial assets measured at FVTPL
(including Interest on financial assets carried at amortised cost (355.80) {929.58)
using EIR method)
Gain on Valuation of Biological assets other than bearer plants (455.18) (304.32)
Net gain on sale of investments measured at FVTPL (538.34) -
Provision for expected credit loss 6.93 -
Operating profit before working capital Changes 19,687.40 | 21,541.98
Changes in Working Capital
(Increase)/ decrease in inventories 323543} (5,077.70)
(Increase)/ decrease in trade and other receivables {5,473.10) 1,401.52
Increase/ (decrease) in trade and other payablas 2,703.91 1,218.79
Cash generated from operation 20,153.64 | 19,085.59
Income taxes refund /(paid) (Net) (1,390.24) (839.76)
Net cash inflow/{outflow} flow from operating activities (A) 18,763.40 | 18,245.83
B. |CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment including capital work (12.540.67)| (9.874.73)
in progress
Proceed from sale of property, plant and equipment 1,100.09 32.69
Investment in equity shares (265.13) -
Purchase of investments (4,099.80) -
Proceed from sale of investments 4,005.81 -
Net (increase) / decrease in fixed deposits (2,308.51)] (2.322.43)
Interest received 906.55 981.08
Net cash inflow/{outflow) flow used in Investing activities (B} | (13,199.66)] (11,183.39)
C. JCASH FLOWS FROM FINANCING ACTIVITIES:
Finance cost paid (6,647.80)] (6,908.38)
Dividend paid (412.46) (412.46)
Payment of lease liabilities (481.15) {320.08)
Proceed from borrowings from Government 4.437.53 1,663.13
Proceeds from non current borrowings 843.41 5,400.00
Repayment of non current borrowings (12,165.34)| (10,992.33)
Net proceed/(repayment) from current borrowings 8,164.39 2,981.64
Net cash inflow/{outflow) used in financing activities (C) (6,261.42)] (8,588.48)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (697.68)] (1,526.04)
Cash and cash equivalents at the beginning of the year 3,5652.39 5,078.43
Cash and cash equivalents at the end of the year 2,854.71 3,5652.39




NOTES

1. The Company has one reportable segment, which is cement.

2. The figures for three months ended 318t March 2025 and 31%t March 2024 are
the balancing figure between audited figures in respect of the full financial
year and unaudited published figures up to nine months of relevant financial
year.

3. The Board of Directors has recommended a dividend of Rs 1.50 (Rupee one -
and paisa fifty) only per equity share of Rs 10 each subject to approval of
~shareholders for the year ended 31st March 2025.

4, The above results have been reviewed by the Audit Committee and approved
by the Board of Directors of the Company at their respective meeting held on
101" May, 2025.

Place: Kolkata By Order of the Board
. q10th _
Date: 10" May, 2025 . '\/""'-.,

Anshuman Vikram Jalan

Chairman
DIN : 01455782
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Independent Auditor’s Report on the Quarterly and Annual Audited Financial Resuits of the
Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

{hartered Accouniants

To the Board of Directors of Mangalam Cement Limited

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying statement of guarterly and annual financial results of Mangatam

Cement Limited ("the Company”), for the quarter and year ended March 31, 2025 (the Statement”),

attached herewith, being submitied by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, as amended (the

"Listing Regutations").

in our opinion and to the best of our information and according to the explanations given fo us, the

Statement read with notes therein :

i. is presented in accordance with the requirements of the Listing Regulations in this regard: and
fi. gives a true and fair view in conformity with the applicable accounting standards and other

accounfing principles generally accepted in India, of the net profit and other comprehensive
income for the quarter and year ended March 31, 2025 and other financial information of the
Company for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under

section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those

Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Financial Resuits’

section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’

issued by the instifute of Chartered Accountants of india together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules

thereunder, and we have fulfiled our other ethical responsibilites in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient

and appropriate o provide a basis for our audit opinion.

iManagement's Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements, The Board

of Directors of the Company are respensible for the preparation and presentation of the Statement that

gives a true and fair view of the net profitfloss and other comprehéensive income and other financial

information of the Company in accordance with the applicable accounting standards prescribed under

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This

responsibifity also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irreguiarities; selection and application of appropriate accounting policies; making

judgmenis and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparafion and presentation of

the Statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error.
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In preparing the Statement, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matiers refated to going concern and using the
going concemn basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expecied to influence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionat skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

» Obtain an understanding of internat control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to evenis
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our apinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease {o continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes
it prabable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matfters that may reasonably be thought to bear on our independence, and where applicable,
refated safeguards.

Other Matter

The Statement includes the resudts for the quarter ended March 31, 2025 being the balancing figure
hetween the audited figures in respect of the full financial year ended March 31, 2025 and the
published unaudited year-to-date figures up fo the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

Rishhdbh Surana
Bate : May 10, 2025 Pariner
Place : Kolkkata Membership No. 530367

UDIN : 25530367BMOOLAB994
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